HEFZE (002858) 2022 —ZFR =T 4) ;F\Emm%li[ %

N Eastmoney Securities
= ool == = v g =
i B IEE G ERAE , #iall S HIIME R K
N
e R @
ﬂ: 2022 &£ 05 A 06 H
REMEIESMRER
[#%52 %) AESSM4IT: il
" IEBHRS: S1160521080001
, - o e _ BRA: BT
& GWN¥hFELSFEHAE, 202201 A8 F AT I 5398.2 7 T, Fl \
kb—FF& 5. 7%’ i%&’%}ig‘%"@ﬁﬁﬁ, /A\g,] %%44‘%2%‘%/}@—5%#‘]3]}1}] FiE: 021-23586305
R REH; BES TR 5341 T, EERMA 933 FA, £ xR
RIACRIN AT T B N B LA F 16.9%, FILTHE 17.6%, % 590

RAFIH RGBT 2 F P B 4R T A E 2.5%, B3 25.35%
0.5%; 3% ME 31.3%, Flrkifie 21.9%, E RIRE M A HAINLR o
BONRAITE R RE 7.6%, FIHEKR 3%, N5 HLmKH R 15.31%
*Srt}\o »28.86%5“5 7/5 9/5 11/5 1/5 3/5 /5
— VAT JA300
& KRFEFLRARNRT, HALFHNLM. LFRBAELHE (L RME
Z3t%] (2021-2025)). (“+WE” HREKEAK) %5 RIEE M EAxHiR
BT AL 2021 FFRAENG LR L E5FAPE G TEL T R (AT 1631.24
gt — ho ik RAE F R, RIRAT L 1F 4. 2021 F5F RN 8] 5 P ARER REWE (BAT) 142867
P EAFRLEAAELTEE (RESEERDN), HR#E—F A S2ABE/RE GO 20.41/9.79
%Iﬁé}rjﬁi&ﬂ’—{—j\ﬁ;’ F2022 554 28 HEEA LR AER B BA R 52 AmE/sIE (PE)  630.00/-105. 45
Al 52’5#]4;—\, % £ 200 4\/[\;)&;,;’ W ARLEFABEHAL500 5., £REE 52 A&em/:IE (PB)  8.93/2.22
iE#ra T, LHEAZXETEREA, RAMNDBGT HiAF, 52 FI3KIE (%) ~28.37
S aRMHLHCERYEN, AREEMHGLFFEARIRS, K 52 AigFR (8 691.93
ERLEEXTAN R, UZKMETHETTLEH R, HXMR
(BEREIFES, 2REBESED
FE)
2022.04.19
(EREXUZELSER, BHEERES
&)
2022.04.12

(5HEFERI B, PR

&1F, ERESISMRAR)
2022.02. 21

(BFHE, RaHXT)
2022.02.08




/j) SHhlSiSs HEBELE (002858) 2022 4F—Z4R AT

Eastmoney Securities
[#&7T32]

& NARFEEHITLPEAE, BFRAKFT XA BHLRES LF,
BREMERE L, BRIFR A AFRENERLSH AR, AL H
W) i% 3 EH, RANAIFRF T ESNBE N ER LR E 58] 2K
1 g 50tk R, 455 LATay BAITAM . KATFN] 2022-24 5F
SN 4.21/6.15/7.07 e, 3 V2E4 417 0.33/0.65/0.78 17T,
EPSO. 2/0.41/0. 49 T/#R%, 3t & PE50/25/21 4%, #H4F “3#E”7 4,

B A

| s | o | oo | gmeE | oo
FLBEN (BF L) 280. 89 421.32 614.71 706. 71
K E (%) 40. 37% 50. 00% 45, 90% 14.97%

EBITDA (B 7% L) 49. 69 46.07 88.16 105. 38
a&A&AE (875 L) 3.18 32.52 64.96 77. 65
R E (%) 106. 24% 921. 69% 99. 73% 19.53%

EPS (7L./1%) 0.02 0.20 0. 41 0. 49

W& %E (P/E) 639. 33 50.16 25. 11 21.01
4% (P/B) 3.34 1. 46 1.38 1.29
EV/EBITDA 45.76 26.83 13. 63 10. 61

KH &R : Choice, Z& 7 M5k HKF AT

[R5 ]

& iR
L SN i T S

BOBRIEA R & IEX S &I AR 2



/J) ST ®S; HEBEZE (002858) 2022 FE—FR AT

Eastmoney Securities

# =tk (87 R) ALREER (BH L)
2124318 Jooaa JoozE  [oozE  [ooase |
R T~ 611.20 864.65 1018.59  1155.76 B BEHALRK 73.75  -158.97 27.48 74.75
i 256.97 428. 41 463. 02 545.97  HAliE 16. 63 54.21 92.80 110. 92
5 R AT 83.06 145. 34 212.52 243.80  AFIEHEAK 29.50 0.00 0.00 0.00
Ve 51.17 81.94 120.85 137.48 wFizfke%sh 20.52 —208. 54 -58.18 -27.98
EAE T 220. 00 208.96 222. 21 228.51  #%® 7.10 -4. 63 -7.13 -8.20
FRFAF 524.58 525. 65 525. 65 525.65 BEEHALIR —287. 64 27.43 7.13 8.20
K HAREA LT 178.79 178.79 178.79 178.79 T AL -52.49 0.00 0.00 0.00
[ & 7 = 117.56 117.56 117.56 117.56  #HFEF) -50.10 23. 86 0.00 0.00
EHEIAL 3.20 3.20 3.20 3.20 HAw -185. 05 3.57 7.13 8.20
RIS 17.06 17.06 17.06 17.06  EFKFEHALRK 366.07 302.98 0.00 0.00
HAlK I 207.98 209. 04 209. 04 209.04  ARATHERK 93. 65 -53.91 0.00 0.00
x> &H+ 1135.78  1390.29  1544.24  1681.41  fhkaki 0.00 0.00 0. 00 0.00
A Rtk 299.43 142.84 203.99 230.23  FELAERT 382. 81 356.90 0.00 0.00
FAHE 53.91 0.00 0.00 0.00 Ak -110. 39 0. 00 0.00 0.00
B2 A+ BRI 35. 31 40.97 60. 42 68.74  HAH MR 144.74 171. 44 34, 61 82.95
EAHFES) AR 210. 20 101. 87 143.57 161.49  BAAL KR 111.91 256.97 428. 41 463.02
AER R 20.76 20.76 20.76 20.76  BAAERH 256. 65 428. 41 463. 02 545,97
KAtE 3% 0. 00 0.00 0.00 0.00
R A+ 0. 00 0. 00 0.00 0.00
H MR A A 20.76 20.76 20.76 20.76
ki e 320.18 163. 60 224.75 250. 99
FAH A 159.93 159.93 159.93 159.93
P AR 462. 81 819. 71 819. 71 819. 71
B A s 162.00 194. 52 259. 48 337.13 I &M HbE
13 BB N SRR ARAR G 730.98  1120.39  1185.35  1263.00 mm
IR AERE 84. 62 106. 30 134.14 167.41 kg Ah (%)
FAF R RAR S 1135.78  1390.29  1544.24  1681.41 Ak A K 40. 37% 50. 00% 45.90% 14.97%
ERR NP 152.45%  213.33% 71.19% 19.53%
FliE£ (§7F ) )3 BN 8] 4 A3 K 106.24%  921.69% 99. 73% 19.53%
mmmm RARA ¥
ERIT I 280. 89 EXUES 30.51% 29. 02% 28. 24% 28.99%
2k B A 195.18 299. 07 441. 09 501.81  H4H|% 5.92% 12. 87% 15.10% 15. 70%
F4 A e 1.34 1.83 2.67 3.07 ROE 0. 44% 2.90% 5. 48% 6.15%
R A 7.87 10. 53 12.29 14.13  ROIC 1. 75% 2.93% 5.21% 5.76%
ik a0 38.26 33.71 36.88 42.40  f2iRAe
B R 3 R 14. 40 18.12 20.29 23.32 R AmE %) 28.19% 1. 77% 14. 55% 14.93%
4% A 3.46 0.00 0.00 0.00 4 RfrE - - - -
R BAEAR K -2.72 0.00 0. 00 0.00 FEANLFE 2.04 6.05 4.99 5.02
NRNET S 3. 41 0.00 0.00 0.00 @Ak 1.85 5.27 4.18 4.20
Feqiwi gl & 1.45 4,63 7.13 8.20 EBERS
R EAE 0.03 0. 00 0. 00 0.00 B3t/ AFE 0.25 0.30 0.40 0.42
BN 2.17 5.06 7.38 8.48  mMKHZAHE 3.70 3.65 3.65 3.65
B b A8 21. 62 67.76 116. 00 138.65 AR AMEE 5.49 5.14 5.09 5.14
ERZ S ON 0.01 0.00 0.00 0.00 #HFEAH (L)
ER I R 0.32 0.00 0.00 0.00 HRk#E 0.02 0.20 0.41 0. 49
#1798 & B 21.31 67.76 116. 00 138.65 HRZEIALIR 0. 46 -0.99 0.17 0.47
P AFAL 4.68 13.55 23.20 27.73  BRLAT 4.57 7.01 7.4 7.90
A8 16. 63 54.21 92.80 110.92  fAfkE
VB F B 13.45 21. 68 27.84 33.28 P/E 639.33 50.16 25. 11 21.01
12 & B 8] 4 A1 i 3.18 32.52 64.96 77.65 P/B 3.34 1.46 1.38 1.29
EBITDA 49.69 46.07 88.16 105.38  EV/EBITDA 45.76 26.83 13.63 10. 61

FH KR Choice, Z 7 M &Ik HoF %I

OB IR AR B E SR B AR 3



//) g{;g‘g %ggté\s HEEEFE (002858) 2022 LE—FR AT
EHAWMEIEERBERLAT (UTHEHR “AAR") REPEIEMSZERNIESRRFEIRI ZHE

ST HRUMERAR

EE BREFEIEF ISR FRIESR 5 a9 BB LN E AL MRS, FRIER SRR IESk
BEMERE, sMZEETEENRIER, SRGEUTERE R TEZOMRNA, J5kM . ZEWM
PNIE, ERAZEME=FHTSLZ N, FLFA.

BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFIHR R RBATKEIEERERE. Hb: ARTIHLUPIRI0IEHAEE; =AU =RRE (53
EELEARRY) =R MTiEs (SHxmhEitiam) REE; FREHINEEREEE; EETHUFR
T500i B EE.

BREER

IN: A EHAMEIES TR R IR RRIRE15% L L ;

HE: EXRIRIMERIES TR R IR BRIET T 5%~ 15%Z 18);
Rtk AN RIRIESKIE S I R IR EKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%Z [8);
S AN FERAEES TR R IERERIR15%LL L

TR

BT AT : AXFERAENIESHIHR RIEREEKIE10%L E;

it HEXERESES TR REEEFRIETT-10%~10%Z [8;
§FAH: HAxERIESESTIARREREEIE1 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREQARNELER. ZARFSEFRARE AR EMAELAELARNLERER.
AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
ARESEFEMEMITEME] . BT —EEHHENREZ, BEXSEARREZESTITIALIE YRR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELABREPFHETERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRMELS. INOLRFEHNE TR LR BHNERNRIRBX—K
BB ZE TR,

RS R, IRERHEHTETAENX S, BEHEFEERNHIANE, BEH T EAREHREE.
EEMBERT, KARRIHEM AR EREFREROEMARRSIBNEAREAERTRE, BREETBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL bR, HEFAS|IAZIERAREKE, FERTENSATRERAITFHEERIE,

mFSIA. FLEESE LIRS, FTEPLHLAFRSFVEIESHHARE, BAESNAREGHITEMSERRASI]
M. My FiEs.

BOBRIEA R & IEX S &I AR 4



